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ntay afso thks posseasfon of, and for thesg pirpossa ise, sy and all personsl propprty contained in the prémises and
sad by Morlmor,ln‘tho rental or losslnig tharsol or any part thereof, The right. to enter and take posyosslon of the

i1*" pramises and ute any parvonal proparly, thereln; to manage, operate snd conserve the ssme, and o eollect tho rents,
innica and'proBts thereol, whethir by & foosiver or obhierwlse, shall bo in addition to all othar rights or remedion of

=21
* Morfgagés hersinider or afforded by liw, sud may be axerelsed congurrently therewith o indepandently theroof, 3.
+ “After paylng cota of Golledtion-and any othet exponsea fnoarréd the procecds shall be applid to'the péyment of the ==
indebledness foourid hierehy in such order as Mortgagao shall eleet, afid Martgages shall not be lisbl to aceount to ﬁ'
Mortgagor for any astion lakon purausni horeto other than to aocount for sny rents aotually rocoived by Mortgages, + ="
11 Tn’ ease the Indebtednéss seoured horoby or any ‘part thersof is ‘dollooted by suit or aotion or this morigago s H
foreclosed, or. put into the handa of an sitorney for colloatlon, sult, actidn or foreclosure, Morlgagar shall bo chargeable with 4]
- o] costa and ‘expenses, inoluding ressonable aftorrioy’s foss, which shall bo {immediately due and payable and added to the v
mortgage indobtednes and sesured horeby. . . E
12, 10 tho Indebtedness seoured heraby s now or heroatter further scodred by oliattel otigages, pledges, conteaots of  CJ{
gusranty, assignments of leases, or other:soouritles, Mortgagoo may 8t its option exhaust any ono or more of sald soouritlos ..
and tho seourity b dor, eithar ly ot indopendently, snd ln suoh drder as it may determine; Qj

13, No delay by Mortgagoes in oxerclsing any right or romedy b Jer, of otherwisanfforded by Iaw, shall toas & waiver
thereof or preclude thooxeroiuetlmr_oolduring" i of any default der,

4. Without aflecling the lisility of Mortgagor or any othor porson (oxespt any porson expressly rofoassd in writing) lor
payment of any fndebtedness socured hereby or for porf of any obligati ined hereln, and without affeoting the -
rights of Mortgagee with respeot to any seeurity not expressly reloassd in writing, Mortgagee may, at any timo and from time to
time, either beforo or aftor the maturlty of sald note, and withiout notisa or gonsent:
8.+ Iolease any person liable for psyment of alt or any part of the indebtedsoss or for porformance of any obligation,
b. Makaany sgrocmont extendiug the timo or othiorwiso altering thfo terms of payment of all or any part of the indeblednoss,
. or modifying or walving any obligation, or subordinating, maditying or otherwiso dealing with the lien or charge hereof.
¢, Bxoroiso o refrain from exerelsing or waive any right Mortgages may have,
d. Acoept additlonal seourity of any kind, - - .
¢ Releaso or otherwiso deal with sny property, real or personal, seouring the indehtodness, including all or any part of
the property morlgaged heroby.
16. Any agrocment heroaftor mado by Mortgagor and Mortgageo purauant to this mortgage shall b superior 1o the rights
of the holder of any Intervening lisn or enoumbrance,

1t Mortgagor shall fully perform all obligati and of this mortgage, and of the noto seeured herehy,
then this mortgage and all sssignments horoln contained shall bo null and void; otherwiso to remain in full forca and effect.
This mortgage ahall inure to and bind the helrs, legatoes, dovisoos, administrators, oxecutors, successors and aasigns of the

pirtlos hereto, Wherever used heréin, thosingular gumber ahialt include the plural, the plural the singular, And the use of any gendor
X ,'].““ be Appﬂuhh toallgonders. ) )

16. (a) The Mortgagor, for itself, successors and assigns, covenants to pay
Prudential not later than 120 days after the end of each flacal year,
additional interest in an amount equal to 10% of gross revenues for

the previous fiscal year which exceeds an amount computed by adding

(1) g91,605, and (2) $210,000, multiplied by the annualized increase,

if any, of the Consumer Price Index of the United States Bureau of

Labor Statistics (on the 1957-59 equals 100 standard) over the level

of such index for the month of the commencement: of the loan term,

It 13 understood that the revenue referred to is the total of all
gross room income and rental for the restaurant and meeting room,
excluding reimbursement to motel by guests for personal laundry and
dry cleanlng charges, long distance telephone calls and restaurant
meals, and that the obligation to pay the aforesaid additional
Intereat will not cease wupon a later sale, lease or other assignment
of interest in this property, regardless of the consideration received
by the seller, landlord or assignor, as the case may be,

In the event that the loan 1s closed to Prudential on some date other
that the first day of a fiscal year, the initial payment due under
this covenant shall be based on 10¥% of the gross revenue in excess

of the sum resulting from dividing an amount computed by adding

(1) $91,605, and (2% $210,000, multiplied by the annualized increase,
if any, of the Cunsumer Price Index of the United States Bureau of
Labor Statistics (on the 1957-59 equals 100 standard) over the level
of such index for the month of the commencement of the loan term by
365 and multiplying the result by a number of days between date of the
Mortgage and last day of fiscal year,

In the event that the loan is paid in full on some date other than the
last day of a flscal year, the payment due under this covenant shall
be based on 10% of the gross revenue in excess of the sum resulting
from dividing an amount computed by adding (1) $91,605, and (2)
$210,000, multiplied by the annualized increase, if any, of the
Consumer Price Index of the United States Bureau of labor Statistics
(on the 1957-59 equals 100 standard) over the level of such index for
the month of the commencement of the loan term by 365 and multiplying
the result by the number of days between the first day of the fiscal
year and the date loan is paid in full,

The Mortgagor herein covenants that it will furnish to the Mertgagee
each year an itemized statement of annual income and expense, bearing
C.P.A, certification, with respect to the premises conveyed within
120 days after the close of each fiscal year,

(b} The Mortgagor further covenants that the parking area and drives con-
taining not less than 144 marked parking spaces shall be maintained
constantly and that without the prior written consent of the Mortgagee
no buildings or other structures shall be erected thereon and no new
buildings or additions to exlsting bulldings shall be erected on the
remainder of the security,

(e) The Mortgagor, its successors or assignd @hall not further encumber
the security herein described, without first.securing the prior written
consent of the Mortgagee. In the event of a breach of this covenant,
all the indebtedness secured hereby shall become and be immediately
due and payable at the option of the Mortgagee, without notice or
demand which are hereby expressly walved,




